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UNITED KENO HILL MINES LIMITED 


REPORT OF THE DIRECTORS 


TO THE SHAREHOLDERS: 


Tonnage milled was marginally lower than the 1974 level. Production flexibility was reduced in the 
major production unit (Husky Mine) as stope widths narrowed and the mine passed the 50% extraction 
point. Silver and lead grades were somewhat lower reflecting normal variations. Zinc concentrate produc- 
tion increased due to a greater proportion of sulphide ore and thus, improved recovery. The Townsite Mine 
was Closed in December primarily because of low grade production and little potential for improvement. 
The Shamrock J structure (now called the Keno 18 vein) was fully developed, and ore reserves increased by 
50%. Underground and surface exploration continued at near 1974 levels without any major ore zones being 
reported. 


The progress reported in 1974 toward treatment of mill effluent suffered a severe setback when the 
water quality standard for zinc was raised from 2.0 parts per million to 0.5 p.p.m. Expenditures increased 
sharply without any significant advance toward the new water quality standard. 


Employee turnover declined significantly, but was still high at 164% per year and there were fewer 
shortages in most skilled categories. Decreased mining activity in British Columbia was credited for the im- 
provement. 


FINANCIAL 


Net earnings for the year were $2,937,000 or $1.19 per share compared with the record earnings 
achieved last year of $5,785,000 or $2.34 per share. Reduced revenue from silver as a result of lower produc- 
tion and increased operating and development costs were the main factors leading to the decline. 


Operating costs, including development, increased significantly. While the increase had been pre- 
dicted, the cost per ton mined rose 21%, and the cost per ounce of silver rose 33% reflecting lower production 
and grade of ore mined. 


Dividends amounting to 70¢ per share were paid in 1975 compared with $1.00 per share in 1974. 
Working capital was maintained in a healthy state at $13,851,000 at December 31, 1975. Fixed asset addi- 
tions amounted to $1,145,000, of which the main items were: mobile equipment replacements $209,000, a 
new warehouse-shop complex $473,000, and 10 home trailer units amounting to $239,000. 


The average prices received for metals were: 


1975 1974 Dec. 31/75 
DILVER (PCr OUNCE) Corsescer.cercetacnveen: $4.79 $4.80 $4.27 
head, (pers pound 4 oie.scraccsecer: oa 24 AS) 
Zine (er: POUNd ) Paces ecrvaceae 38 35 32 


The implications of wage and price controls were not fully known at year-end, nor is it known 
whether or not the levy on profits proposed by the anti-inflation legislation will adversely affect your com- 
pany’s performance in the future. 


ORE RESERVES 


1975 1974 
Tons Silver Lead Zinc Tons Silver Lead Zinc 
ozs/ton % % ozs/ton % % 
Proven DSS 7. 39.3 4.7 ie 105,632 44.0 4.9 12 
Probable 86,494 34.6 4.8 be 116,821 40.0 a4 [3 
20% 231 Oho ee) 


Ore reserves were reduced during 1975. It was difficult to predict a trend due to the nature of ore 
occurrences. However, the potential for finding new reserves diminished during the year. _ 


OPERATING SUMMARY 


1975 1974 

Ore ‘milled? tons fc cere ee ee ee 90,860 93,232 
Daily’ avera Se, toms \.xcosc:.-sacsaseccecesesersecweres tate eveaeeraee 249 255.4 
Flotation Heads: 

Silver, OUNCES DeritOn cy cc sewer etna 34.96 37-13 

ead Gre tec re eee eee 4.03 4.22 

ZAC G0 ena ee See eee jal {15 
Metal Recoveries: 

RSNA) Gee he oni shrgins Behe Arco pears ee aannenonel 94.2 94.9 

|W FY 0 Mey saree See eon RR ee Preereh Cee ore on rt 89.9 oF 

ZANC. Yash ore ese sree een ee ee 1a) 66.0 
Production: 

SINVER OUNCES Sheer re ie seccne eer emees 2,917,920 3.239205 

Ve ad POUNGS acitecccenue an oemaees cacnaatsetansresers 6,407,368 6,734,719 

ZAIN, POUNGS Fe reresestccseccettees can censee sae stores 620,763 545,357 

Cadmium, pounds <iims.cesccseseenscemeerestnes 8,758 1330 
Revenue frommmetalsshipiments:c.ccr.ascvees ave seesre ss $15,696,435 $17,480,540 


UNDERGROUND DEVELOPMENT 


Lateral development in all mines totalled 5,692 feet, which included 780 feet of cross-cuts. Of the re- 
maining 4,912 feet, 20% developed ore. 


Elsa Mine: 
Subdrifting on the 500 level developed 143 lineal feet of ore over a total sub-drift length of 
364 feet. 


Overburden drilling delineated a high grade intersection above the ZA foot level. Raising to 
this target was underway at year end. 


Ore reserves, while modest, were increased considerably. 


No Cash Mine: 


Some 181 feet of cross-cutting and 1,386 feet of drifting and sub-drifting were completed. 
Forty-eight feet of ore were developed. Most of the potential of this mine has been explored. 


Townsite Mine: 


Cross-cutting totalled 244 feet, while 206 feet of drifting were completed. It was decided to 
close this mine because of the low grade, and salvage was underway at year end. 


Dixie Mine: 
Cross-cutting totalled 190 feet and drifting totalled 432 feet. No ore was developed although 
the potential remains encouraging. 


Keno Mine (including Shamrock Project): 

Cross-cutting totalled 184 feet and drifting totalled 662 feet, of which 271 feet were in ore. 
Overburden drilling was completed to assist underground exploration. Several structures were de- 
lineated for further underground exploration. The area has good potential, but since the targets are 
too deep for overburden drill exploration, underground drifting is required to delineate the targets. 


Husky Mine: 


On the third level, 356 feet of cross-cutting were completed to provide diamond drill stations 
for exploration below that level. Three minor ore zones were delineated, and a study was in hand at 
year end to determine the economics of the zones which are below the shaft bottom. 


r Also on the third level, 511 feet of drifting were completed and 160 feet of ore were devel- 
oped. 


Further exploration of the south-west area failed to confirm overburden targets. Work was 
not completed at year end. 


CONCENTRATOR 


Levels of recovery reflected variations in the amounts of non-sulphide ore treated. An improvement 
in the zinc recovery was accompanied by a lesser decrease in lead recovery. 


Concentrate shipping was converted to the use of 3-ton bags as opposed to the pallet box used for 
many years. While some labour savings are involved when the bags are dumped into rail cars at Vancouver, 
the major advantage is in the reduction of concentrate losses. At existing metal prices, the reduction of losses 
should retire the cost of the bags in less than two years. 


EXPLORATION 


A normal overburden drilling program was carried out on Galena, Keno and Sourdough Hills. In 
addition, mapping and soil sampling were completed on two claim groups. A small ore zone was delineated 
in the Elsa 200 area, and results in four other grids warrant further work. 


An option on the KPO-LEO claims was executed with the Cima Mining group. These claims lie 
south of the Husky Mine in the favourable quartzite belt. Work completed to date indicated good zinc 
mineralization, but in the absence of silver and lead, the zones are not economic. However further work is 
warranted on the remaining unexplored portion of the group. Your company acquired a 60% interest in this 
claim group by virtue of the work performed. 


The Whitehorse office supervised a detailed program including 5,000 feet of diamond drilling on the 
optioned King Lake claim group, north of Whitehorse. Results on this copper prospect were negative and 
the option was dropped. Some 1,065 square miles were prospected employing two man, helicopter-sup- 
ported field crews. No significant discoveries were reported. This office held 335 claims at year end. 


Your company entered into an option agreement with Cairngorm Mines to explore their claim 
group in the Thunder Bay, Ontario area. The claim group contains some very old silver workings. Explora- 
tion work commenced at year end. 


DEF PROJECT 


As previously noted in reports to shareholders this claim group is owned equally by Falconbridge 
Nickel Mines Ltd., Canadian Superior Explorations Ltd., and United Keno Hill Mines Ltd. who manage the 
joint venture. The known copper sulphide deposit is a portion of a larger deposit which is held by American 
Smelting and Refining Limited and Silver Standard Mines Ltd. Agreement was reached to proceed with a 
feasibility study of the entire deposit subject to the approval by the parties of the estimated cost of the study. 


No site work, except camp removal, was carried out during the year. 


GENERAL 


Employee relations were excellent during the year. The current collective agreement expires in Feb- 
ruary 1976, and the first negotiation meeting was held in December 1975. At the time of writing no progress 
had been made and a conciliator has been appointed. Your Company is bound by the anti-inflation leg- 
islation by virtue of its management connection with a company group having greater than 500 employees. 


SUMMARY OF 1975 RESULTS BY QUARTERS 
STATEMENT OF EARNINGS 


FOR THE YEAR ENDED DECEMBER 31, 1975 


[975 


Three Months Ended 


March 31 June 30 Sept. 30 Dec: 31)" {“FOTAE 
OPERATING RECORD 
Ore milled) toms. :2r5e.seogcss2ssstssowcossetoneicatensacstoacestar se resrs 21290 D2 0) 23,841 23,154 90.860 
PRODUCTION (000) 
SUVET,) OUNCES, 5 5aca:555 socaetsns lessor etcseastunmtade cuss sanversaeee vedesanou es 578 749 847 744 2,918 
Wea SOU eases crete eeet rane ence eee 1,354 1,588 2,000 1,465 6,407 
Zin, DOWNES 5 re cares here eee on eee 200 134 52 235 621 
STATEMENT OF EARNINGS (000) 
Revenue from metal shipments 
SULVEDE Seale cat etrs date nee Mem sche eo ccauaes asco eae $3,101 $ 3,654 $ 4,100 $ 3,118 $13,973 
OA! ies. tcst Se cenuoceesonshoacensnqesdewe Me roucbanecarseensea!Sucusstestvene 392 270 417 273 3a 
LANG: Gd as aa seSdeancs caccsevehess casts OME Aeedes eserves tia tins setae 74 64 20 80 238 
OTHE D sategacsde sedote disses scones auger erect ate ere etna rae 40 28 36 29 133 
3,607 4,016 4,573 3,500 15,696 
Less smelting, shipping and marketing expenses ...... 456 510 684 ei 2,201 
Net reveriue from: metal’ shipments ic, ces .cc,-02c20---s0--eorereoee 3,151 3,506 3,889 2,949 13,495 
Operating and administrativercosts 22... ees 1,929 2.069 DOTA 2,298 8,667 
Operating profit for the period before the undernoted ... 222 1,437 1,518 651 4,828 
Expenditures on exploration and development of proper- 
ties notin production 27ers eee een 187 379 144 199 909 
Depreciation and amortization viec..1..csscee seen ements seas 96 96 96 149 437 
283 475 240 348 1,346 
Operating profit for the period’ ts..-.0..0- ee 939 962 1,278 303 3,482 
Interest-andisunidry incon € ete ee ee ee 223 250. 213 27 890 
Profit forthe period; before taxes. ee ee 1,162 1199 1,491 520 4,372 
Income and uminin g taxes ete pees ee eee 394 409 503 129 1,435 
Earnings forthe period 23a. aae tne ee ee ees $ 768 $ 790 $ 988 herd | > 2,937. 
Earnings: per: share 3... @ca..n see ete ener en See ol Seo $ _.40 $16 5 lat, 
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The Directors gratefully acknowledge the efficient services of Mr. G. S. Dundas, Mine Manager, 
and Mr. V. Smith, General Superintendent, and all other employees. 


The Directors wish to record their appreciation of the services rendered by Mr. D. R. De Laporte 
during his many years with the company. Mr. De Laporte resigned as Director and President in September 


LOTS: 


On Behalf of the Board, 


Toronto Ontario, 
February 12, 1976 


F. A. GODFREY 
President. 


UNITED KENO HILL MINES LIMITED 


STATEMENTS OF EARNINGS AND RETAINED EARNINGS 
FOR YEAR ENDED DECEMBER 31, 1975 


EARNINGS 


Less smelter charges, shipping and marketing expenses 
Net revenue from metal shipments 


Operating and administrative costs: 


Development, mining, milling and general mine expenses 
Administrative and general expenses 


Operating profit for the year before the undernoted items ............ 
Expenditures on exploration and development of properties not in 

production 
eee 
Amortization of mining claims and properties 


Operating profit for the year 
Interest and sundry income 


Profit for the year before income and mining taxes and extraordinary item 
Income and mining taxes (note 3) 


Earnings for the year before extraordinary item 


Extraordinary item: 


Reduction in income taxes arising from application of loss carried 
forward from prior year 


Earnings for the year 


Earnings per share: 
Before extraordinary item 


For the year 


RETAINED EARNINGS 


Retained earnings, beginning of year: 
As previously reported 
Adjustment of prior year’s income tax 
As restated 

Earnings for the year 

Dividends paid ($0.70 per share in 1975 and $1.00 per share in 1974) 


Retained earnings, end of year 


(See notes to financial statements) 


1975 


90,860 


$13,972,788 
1,352,391 
298,20) 
132,991 


15,696,435 
2,200,979 


13,495,456 


8,442,724 
224,327 


8,667,051 
4,828,405 


909,260 
428,433 
8,400 
1,346,093 
3,482,312 
889,890 


4,372,202 
1,435,000 


2,99 1,202 


aoniemaretitaaari, 


é 2,937,202 


4.19) 
$1.19 


$12,527,421 
12,527,421 
2,931,202 
(1,729,000) 
$13,735,623 


1974 
93,252 


$15,524,481 
1,607,774 
191,797 
156,488 


17,480,540 
1,942,627 


15,53/,913 


6,239,858 
197,631 


6,437,489 
9,100,424 


1,590,848 
S2i,lo7 
21,850 


1,940,455 
1,139,969 
624,670 


7,784,639 
2,700,000 


5,084,639 


_700;000_ 


$ 5,784,639 / 
CEE, 


$2.06 ) 
—Z, 
$ 2.34 


$ 8,336,782 
876,000 
9:2712,/82 
5,784,639 
(2,470,000) 
$12,527,421 


UNITED KENO HILL MINES LIMITED 


(Incorporated under the Canada Corporations Act) 


BALANCE SHEET 


ASSETS 
1975 1974 
Current: 
Cash and temporary investments thereof, at cost which approximates 
market value... lr i $ 8,914,844 $ 7,121,165 
Accounts receivable and accrued interest... = 88,076 181,718 
Concentrates at smelters and in transit, at estimated realizable value | 
(nole 2). =. li“ .rt—iCiC 4,492,334 5,379,938 
Inventory of supplies, at lower of cost and replacement cost ...... 1,005,783 978,897 
Other assets lr i—C(‘ ew 18,097 45,518. 
Total current assets = = § = ##=. 14,519,134 14,307,236 
Property, plant and equipment: 
Plant and equipment, at cost. 10,173,028 9,279,700 
Less accumulated depreciation .... 4 8,407,371 8,231,070 
1,765,657 ‘1,048,630 
Mining claims and properties, at cost less accumulated amortization of 
$1,937,305 in 1975 and $1,928,905 in 1974... i 68,700 | 77,100 
1834357 ‘4105900 


$16,353,491 $15,432,966 


(See notes to fi 


To the Shareholders of 
United Keno Hill Mines Limited: 


We have examined the balance sheet 

Hill Mines Limited as at December 31, 16 

AUDITORS’ REPORT statements of earnings, retained earnings 
financial position for the year then ended. 

included a general review of the accountir 

and such tests of accounting records and 

evidence as we considered necessary in th 


Toronto, Canada, 
January 29, 1976. 


(CEMBER 31, 1975 


LIABILITIES 


Current: 
Accounts payable and accrued charges 


| Income, mining and other taxes payable (note 3) 


Total current liabilities 


Shareholders’ equity: 
Capital — 


Authorized: 
2,500,000 shares of no par value 


Issued: 
2470000 Shctes 


Rete COINS ea a 
On behalf of the Board: 


F. A. GODFREY, Director. 
G. T. N. WOODROOFFE, Director. 


cial statements) 


United Keno In our opinion these financial statements present fairly 


and the the financial position of the company as at December 31, 
changes in 1975 and the results of its operations and the changes in its 
Ir eXamination financial position for the year then ended, in accordance 
rocedures with generally accepted accounting principles applied on 

r supporting a basis consistent with that of the preceding year. 
‘cumstances. 


CLARKSON, GORDON & CO., 
Chartered Accountants. 


1975 


$ 509,469 
158,593 


667,862 


1,950,006 
135, 735,623 
15,685,629 


$16,353,491 


1974 


S$. 398,635 
556,904 
955,539 


1,950,006 
12,527,421 
14,477,427 


$15,432,966 


STATEMENT OF CHANGES IN FINANCIAL POSITION 
FOR YEAR ENDED DECEMBER 31, 1975 


1975 1974 
Sources of working capital: : 
Operations — 
Earnings for the year before extraordinary item... . : $ 2,937,202  $ 5,084.639 
Add depreciation and amortization, charges to income which 
did not involve an outlay of working capital in the current 
rrr r—<“Ci;™iC*SC‘SC*zC rr 436.833 349,607 
3,374,035 5,434,246 
Extraordinary item — reduction in income taxes arising from a 
application of loss carried forward from prior year... ........ ee ___ 700,000 
3,374,035 6,134,246 
Applications of working capital: 
Dividends... si lc :rt—‘“‘(‘(‘(‘“‘“(‘(‘(‘(‘“(;#SNSNRNCNCOUUCU.ULULULUL 1,729,000 | 2,470,000 
Net additions to property, plant and equipment... ===. ss 1,145,460 520,400 
2,874,460 2,990,400 
Increase in working capital during the year. s—i“‘(‘(‘éw=t~*~*~*é~s*~=~‘“‘“‘C(;SNCN;SC*;:*C#*C $499,575 $ 3,143,846 — 
Changes in components of working capital: 
Increase (decrease) in current assets — 
Cash and temporary investments thereof... ssw iwia‘ati‘tstC 5 1,193,679  \$ 3,335,920 
Accounts receivable and accrued mterest.... i (93,642) (100,496) 
Concentrates at smelters and in transit. =i‘ “‘(ai‘(‘a éwé;‘( ia ;*;éi‘(Ce (887,604) (343,613) 
Inventory Ol supplies =... ss slic ll oe 26,886 334,063 © 
Giles eel rr—<C“i;Ss*i‘CsiCOCONCOCrss = (27,421) | 3,658 
211,898 3,229,542 
Increase (decrease) in current liabilities 
Accounts payable and accrued charses ... s«di“‘(i‘(CséiséC(‘(;$;#(NCO(#RSC 110,834 | (284,059) 
Income, mining and other taxes payable (note 3) ............ (398.511) 369,755 
(287671) 85,696 
Increase in working Capital «... =. 499,575 3,143,846 
Working capital, beginning of year =. iw tt to. 13,351,697 10,207,851 
Working capital, end of year. titi $13,851,272 $13,351,697 


(See notes to financial statements) 


UNITED KENO HILL MINES LIMITED 


NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 1975 


1. Accounting policies 


The following is a summary of certain significant accounting policies followed in the preparation of the financial 
statements. The policies conform to generally accepted accounting principles and have been applied consistently: 


(a) Plant and equipment are stated at acquisition cost, including transportation and installation costs. Repairs 
and maintenance are charged to operations and betterments and replacements are capitalized. Upon sale 
or retirement, the cost of the assets and the related allowances for depreciation are removed from the 
accounts and any gains or losses thereon are taken into earnings. 


Depreciation on the major portion of the company’s plant and equipment has been provided on the straight 
line method at 10% per annum, and for certain moveable equipment at the rate of 25% per annum, which 
rates are designed to write off the assets over the then estimated producing life of the mine. 


(b) Amortization of the cost of mining claims and properties has been provided on the straight line method 
at 10% per annum.. 


_(c) Exploration and development expenditures on contiguous mining properties and unknown or unproven ore 
bodies are expensed as incurred. 


(d) The company follows the deferral method of income tax allocation. 


_ (e) Concentrates in transit are recorded at estimated realizable value because they are covered by sales contracts. 
Inventories of supplies are recorded at the lower of cost and replacement cost. 


2. Concentrates at smelters and in transit 


_ The company has entered into contracts for the sale of its concentrates according to practices common among 

_ Canadian mines, where the price the company receives is determined two months after the concentrates have 
been received at the smelters. The price that the company receives will be determined up to five months after 
shipment from the mine. For purposes of determining realizable value at December 31, 1975, the company 
has assumed an average price of $4.05 per ounce on 1,105,000 ounces of silver. 


3. Income and mining taxes 
The company estimates that available earned depletion deductions could be entirely utilized in 1976. 


4. Remuneration of directors and officers 


During 1975, the company employed nine officers whose aggregate remuneration as officers was $58,020. Three 
of the nine officers also served as directors. Five other persons, not employed by the company, also served 
as directors during the year. The aggregate remuneration paid directors of the company was $27,321. 


5.  Anti-Inflation Act 


_ Effective October 14, 1975 the federal government proposed the Anti-Inflation Act and subsequently issued 
proposed Regulations which are presently scheduled to be in force until December 31, 1978. Under this 
legislation the company is subject to mandatory compliance with controls on prices, profit margins, employee 
compensation and shareholder dividends. The effects on the company of the Regulations on prices, profit 
margins and employee compensation are not yet clear owing to uncertainties as to interpretation and the need 
to develop appropriate data from the company’s records. Based on information available as to the government’s 
intentions, management is of the opinion that dividends to the company’s common shareholders during the year 
ending October 13, 1976 may not exceed $1.00 per share. 


In addition, the federal government has proposed legislation imposing a 100% levy on export sales revenues in 
excess of those permissible under the Guidelines for its Anti-Inflation Program, for the period from October 14, 
1975 to December 31, 1978. Under the proposals 75% of the levy will be refundable some time in the ten 
years following the end of the control period, but under certain conditions 90% of the levy may be refunded. 
Based on information available as to the government’s intentions, management is of the opinion that the company 
will not be liable to a levy applicable to the current fiscal year. 


UNITED KENO HILL MINES LIMITED 


TEN-YEAR SUMMAR 


| 
| 


1975 1974 
OPERATING RESULTS: =i ea 
Sales of concentrates Jess smelter charges, 
freight and marketing expenses... $13,495,456 $15,537,913 | 
Operating -andsadministrative expenses. 5a ar eee ee 8,667,051 6,437,489 
Operating profit before: undernoted items .2.> 7.2.5. 72.5.... 4) 4,828,405 9,100,424. 
Deduct (add) | 
Depreciation and amortization charges .................. 436,833 349,607 
Expenditures on exploration and development ............. 909,260 1,590,848 | 
Other income 2422 ee ee er ee (889,890) (624,670) 
Income and mining tax provision (recovery) net 
of extraordinary) itemSwo) ee 1,435,000 2,000,000 
Barnes. (loss) fom thes year nem ear eee cen ee $ 2.999202 $ 5,784,639. 


WORKING CAPITAL: 


Curréntassetsy. 4.25 ee ee ee ee 


NUMBER OF SHARES OUTSTANDING: 2,470,000 2,470,000 
Per share —— earnings) =... ee S$) 119 $3234 
= dividends“ah eeewot,. eo. eee en a ee eae $ 0.70 $ 1.00 


$14,519,134 $14,307,236 — 


Current fiabilitios 2 aa eee eee 667,862 955,539 
$13,851,272 $13,351,697. 


OF OPERATING DATA 


1973 1972 1971 1970 1969 1968 1967 1966 


5 9,868,050 $4,532,665 $4,545,755 $4,790,058 $4,775,966 $5,085,573 $7,904,845 $7,551,575 
4,895,817 4,164,142 4,338,420 4,229,029 4,053,390 3,504,238 5,170,094 6,794,431 


972,233 368,523 207,335 561,029 122,516 155 1e335 2,734,751 757,144 
364,869 363,972 BQTESD 395,349 386,200 430,299 491,646 516,396 
1,266,012 1,071,867 1,007,585 691,266 813,330 1eLSSto ld 3955299 429,397 


M385, /77) (343,063 ) (425,355) C7535 16)" he(562,056) (477,319) (304,529) (175,435) 


102,000 —- (219,000 ) 59,000 40,000 187,000 224,453 — 


fes029,129 § $ (724,253) $ (553,748) $ 168,530 $ 45,102 $ 255,844 $1,927,882 $ (13,214) 


$11,077,694 $8,086,078 $8,478,150 $8,667,101 $8,511,098 $9,077,914 $8,502,333 $5,877,369 
869,843 645,942 566,307 718,344 516,314 816,731 _ 748,326 732,214 


$10,207,851 $7,440,136 $7,911,843 $7,948,757 $7,994,784 $8,261,183 $7,754,007 $5,145,155 


2,470,000 2,470,000 2,470,000 2,470,000 2,470,000 2,470,000 2,470,000 _—2,470,000 
B 1.47 $ (0.29) $ (0.22) $ 0.07 $ 0.02 $0.10 $ 0.78 $ (.01) 
$ 0.40 $ 0.10 $ 0.10 $ 0.10 $ 0.20 $ nil $ nil $ nil 


COMPARATIVE STATEMENT 


Fiscal Year 


Dec. 


ait, 
31, 
31, 


wero 
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730; 
30; 
£30; 
- 30; 
0; 
3 0} 
30; 
30; 
w30; 
. 30, 
7.30, 
. 30, 
as 


mols 


31, 


rey 
. 31, 
et 
ail, 
i 
S311973 
31,1974 
31975 


Production 


OF PRODUCTION BY YEARS 


Proven 
Ore Reserves 


Ore 
Milled 
Tons 


115,473 
2O35L 17 
328,530 
39550135 
437,028 
Ole 37 
616,868 
587,830 
598,020 
601,165 
587,940 
549,565 
SZ od 
514,369 
445,630 
493,955 
459,000 
385,780 
1295260 
124,460 
100,230 
O15 750 
142,260 

86,000 

65,000 
84,552 
105,632 
120,737 


20,880 

375593 

29,494 

77,465 

88,026 
102,269 
156,684 
180,249 
162,307 
1555702 
159,885 
175,058 
173,477 
176,745 
186,116 
184,123 
186,721 
227,845 
146,850 


120,374 
106,189 
60,800 
87,663 
93;215 
94,754 
80,646 
94,819 
93252 


Silver 
Ozs. 


735,195 
1,908,267 
1,403,360 
3,349,848 
3,480,965 
3,408,966 
6,252,483 
6,191,599 
5,670,137 
5,582,979 
5,694,850 
5,984,373 
7,307,815 
7,249,101 
7,231,908 
7,000,837 
5,978,075 
7,270,911 
4,701,820 
4,235,678 
3,804,644 
1,981,777 
2,405,615 
2,601,960 
2,919,693 
2,503,921 
3,134,828 
3,237,205 
2,917,920 


Lead 
Lbs. 


2,157,090 

5,089,554 

5,330,736 
13,916,231 
13,036,638 
14,436,073 
27,313,584 
30,663,549 
26,350,198 
25,083,145 
22,569,908 
22,255,501 
22,865,276 


21,986,887 


17,911,672 
17,587,767 
16,751,012 
26,304,902 
18,753,650 
16,647,849 
15,469,569 
7,418,645 
7,719,096 
6,583,652 
82205513 
6,108,042 
7,262,400 


6,734,719 
6,407,368 


2,212;391 
7,040,569 
7,174,657 
10,280,241 
21,245,493 


* 26,134,700 


24,035,999 
24,107,851 
18,119,454 
18,610,970 
17,717,019 
14,440,774 
15,512,624 
13,885,884 


14,759,821 


19,965,295 
16,700,565 
11,999,953 
10,872,074 
652125589 
7,845,682 
7,467,164 
6,533,208 
S307 178 
1,345,062 
545,357 
620,763 


Cadmium 
Lbs. 


80,585 

94,608 
139,654 
304,722 
3123931 
302,297, 
322,379 
236,271 
229,308 
220,281 
181,132 
202,432 
184,364 
199,708 
245,453 
198,140 
144,914 
128,269 

74,042 
100,740 


98,687 
84,832 


46,731 


